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MINUTES OP A REGULAR MEETING OF THE BOARD OF DIRECTOBS CF TARRANT 
CCCNTY WATER CONTROL Mp^IPROVcMENT DISTRICT NUMBER ONE HELD ON 
TUESDAY, FEBRUARY 28THVVST 10 0»CLOCKA.M. 

t\ 

At th i s meeting President W.H.Bennett presided. The f o l l o w 

ing Directors v/ere also present: W.S. Cooke, C . A . Hickman, ^ . E . Bewley 

and Secretary '.7.K. S t r i p l i n g . Also present, John B . Hawley, Engineer-

Sidney L . Samuels and Ireland Hampton, Attorneys; also Mr . A i i g i of St-

Louis , representing Kaufman, Smith & Company, Investment Bankers o f 

3t Lou i s . Also present Llr . John Putman, representing himself and other 

owners of land located i n the d i s t r i c t near the ^agle Mountain s i t e . 

Also present Mr. M o r r i s , merchant and banker of G h i c o . At th is meeting 

the fo l lowing proceedings were had and done, v i z : 

1s t . The minutes o f the meeting of February 22nd v/ere read, 

ap-oroved and ordered of record. 

2nd. President Bennett thereupon d i d , i n the presence of the 

Directors and others present open the sealed bids upon which to base 

se lec t ion of the Depository f o r the current year . Bids were received 

from the fo l lowing named banks of *ort Worth, v i z : The F i r s t Nat ional 

Bank of Fort Worth, The Fort Worth National Bank, The Continental Nat

iona l Bank, and the ^exas National Bank. A l l these bids v/ere vised by 

a l l of the di rectors present. Certain of these bids had some pecu l ia r 

conditions not set f o r t h i n the prepared form f o r b ids , f o r which reason 

the award as to a depository was not then made. Thereupon Director 

S t r i p l i n g did move that the actual award do be postponed u n t i l the 

meeting to be he ld on March 6th , 1928; that these bids do be referred 

to the Finance Committee fo r considerat ion, recommendation and report 

to the directors at the next meeting. This motion was seconded by 
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Director Hickman and v/as unanimously c a r r i e d : I t i s so ordered. The 

o r i g i n a l bids as sealed, delivered and opened are hound i n f o l i o and are 

attached to these minutes as Exhib i t "A" and made a part hereof. The 

c e r t i f i e d checks accompanying said bids were ordered retained i n the 

safe of the d i s t r i c t to abide f i n a l award. 

3rd: Thereupon President Bennett asked f o r reports from 

Committees, which reports were as fo l lows : 

(a) Director Hickman, Chairman of the Land Committee, stated 

that he and d i rec to r S t r i p l i n g had been holding numerous conferences wi th 

land owners but that they had not succeeded i n ac tua l ly c l o s i n g any op

tions upon the larger holders of lands i n e i ther reservoi r l o c a t i o n . 

(b) Di rec to r Cooke, Chairman of the Committee on Organization 

reported that his Committee, under authori ty formerly g iven, has purchased 

from Hoera Rosenthal Company a safe of subs tant ia l ly larger ins ide d i 

mensions than the safe at present loaned to the d i s t r i c t . He c a l l e d a t 

tention to the f ac t that the present safe bore underwriters l abe l " B " . 

He stated fur ther that the safe purchased bore underwriters labe l " A " , 

which gives greater assurance both as to the exposure to f i r e and crush

ing ; that the l abe l H A M safe had been ordered and was i n t r a n s i t ; that 

the p r ice was §397.50. He compared th i s to the price on the former, and 

less substant ia l sa fe , which was $375.00. He stated that the Committee, 

thou^ t the d i f fe rence i n pr ice w e l l j u s t i f i e d by the greater room and 

greater safety of the l a b e l W A " sa fe . Thereupon the report of the Com

mittee was received, approved and the purchase confirmed. I t i s so ordered. 

4th: (a) Engineer Hawley made a report as to the progress of 
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the f i e l d work es tab l i sh ing the water l ines i n such manner as these l ines 

mieht be d e f i n i t e l y related to the boundaries of •ar ious t racts of land 

necessary to be acquired. Major Hawley stated to the Board that he had 

eight crews of f i v e men each i n the f i e l d , but that he would immediately 

put on three or four addi t iona l crews i n order that the desired s p e c i f i c 

information could be furnished to the Board i n the shortest possible 

time. 

(b) The Attorneys were requested to report any matter that 

the i r department might wish to present. Mr. Hampton stated that he had 

been to Aus t in ; had been permitted to intervene i n the ^an S a ba County 

case | had f i l e d th is D i s t r i c t ' s b r i e f and had o r a l l y argued the casei 

that there could be nothing d e f i n i t e to report u n t i l the Court of C i v i l 

•Appeals ac tua l ly del ivered the i r opinion. 

(o) The A t torneys also c a l l e d a t tent ion to the necessi ty to 

promptly determine the D i s t r i c t ' s tax p lans . I t was the sense of the 

Board that the Committee composed of Directors Cooke and Bennett should 

go into this matter wi th the Attorneys, seek d e f i n i t e proposals from the 

County Tax Assessor and County Tax Co l l ec to r , and endeavor to present to 

the B 0 ard at i t s next meeting d e f i n i t e proposals v/hich would es tab l i sh 

the approximate cost of this work. I t was so ordered. 

5th: Thereupon President Bennett asked the others present 

i f they desired to present any matter to the Board. The matters pre

sented were as f o l l o w s , v i z : 

(a) Mr. Morris of Chico stated that he and other business 

men of Bridgeport and C * i 0 o ere i n the most absolute sympathy wi th the 
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purposes of the D i s t r i c t , and would co-operate i n any way which the 

D i s t r i c t might des i re ; fur ther that he bel ieved the sentiment among the 

land owners i n the w i s e bounty area was now much more favorable than 

i t formerly had been, and that he bel ieved the d i s t r i c t could at th i s 

time proceed to ac tua l ly acquire the land i n - i s e County upon a basis 

i n keeping with the actual values of the land necessary to be acquired. 

President Bennett thereupon tendered to Mr . Morris the appreciat ion of 

the Board. 

(b) Mr. Putman, representing himself and other land owners 

i n the Northwestern -ar t of ^arrant G

0 unty stated that he and his neigh

bors owning h i ^ i lands abutting the reservoi r s i t e on the East , f e l t that 

a l l of their h i $ i lands should be excluded from the d i s t r i c t and re l ieved 

from tax, from which they could not receive any benef i t e i ther by protect ion 

from f lood or i r r i g a t i o n . Further he explained that he had desired to 

put i n a concrete dam on Indian Creek fo r the storage of water f o r l i v e 

stock, which v/ould shorten the distance which the c a t t l e would be required 

to v/alk between grass and water. He explained that th is dam would be at 

an e levat ion above the storage or f lood l ines of the proposed reservoi r , 

and would i n no way in te r fe re with the D i s t r i c t ' s p l an . Thereupon P r e s i 

dent Bennett explained to Mr* Putman the plans of the D i s t r i c t to assess 

taxes so that there v/ould be equitable d i s t r i b u t i o n of the burdens as 

measured by the bene f i t ; that i n the pa r t i cu l a r case th is would mean 

that the lands located as were the lands of M r . Putman would be taxed 

on a low bas i s , at least u n t i l such time as the actual value of such 

lands had been stimulated through the development of demand f o r such 



land f o r purposes of recreat ion and pleasure. Thereupon Engineer Hav/ley 

stated that the plan of Mr . Putman to put i n a small dam upon Indian 

Creek located so as not to in te r fe re with the d i s t r i c t ' s storage of v/ater 

v/ould not i n his opinion create any necessi ty f o r the d i s t r i c t to object 

to the execution of th i s p l a n . He fur ther stated that he would be glad 

to have his men i n the f i e l d give to Mr . Putman the e levat ions , l i n e s , 

and proper dimensions f o r suoh a dam. Thereupon M r . Putman stated that 

he and his associates had ent i re confidence i n the fa i rness of the d i r e c 

tors of the d i s t r i c t and that they were ready to abide by whatever the 

Directors determined to be f a i r ; that they, therefore, would not fu r ther 

press any request f o r the exclusion of the i r lands. 

(c) Mr . A l l e n was introduced by Mr . Samuels. He explained 

that he was an associate of Kaufman, Smith & Company, Investment Bankers 

of St Lou is , and through them represented a syndicate composed of The 

F i r s t National Company of St Lou is , G.H. Walker, Eldridge & Company, 

Investment Bankers of New York, and others who were interested i n u l t 

imately becoming purchasers of the D i s t r i c t bonds. He stated that he 

bel ieved his group could serve the D i s t r i c t as f i n a n c i a l advisers . His 

out l ine was that th i s service would extend to procuring the opinion of 

consul t ing engineers and Eastern bond attorneys concerning the f e a s i b i l i t y 

of the D i s t r i c t ' s plans and the l e g a l i t y of the bonds proposed to be i s 

sued; fu r ther , to advise the d i s t r i c t as to ac tual terms of the bonds 

v/hich would stimulate the marketabi l i ty of them. He explained that even 

though this service were performed, his associates would desire the under-
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standing that they would expeot to become bidders f o r the bonds. There

upon Director S t r i p l i n g asked Mr. A l l e n i f he had any spec i f i c proposal 

to make concerning this service and the charge to be made therefor ; that 

he personally would not be able to consider the matter i n the absence of 

a spec i f i c proposal . Mr . A l l e n stated that he was not immediately pre

pared to submit a s p e c i f i c tender of se rv ice , but that he would do so 

by the next meeting of the Board i f that was des i red . Thereupon Director 

S t r i p l i n g did move that Mr . A l l e n submit such proposal fo r considerat ion 

by the Board at i t s next meeting. This motion was seconded by Di rec to r 

Hickman. The motion was ca r r i ed and Mr. A l l e n promised compliance wi th 

the motion. 

6th; There was no other business offered and the meeting was 

declared adjourned. 

mz 
APPROVED: As Secretary. 

™ As President . 



Port Worth, Texas. 
February ' , 1928. 

TO TEE BOAHD OF DIHECTORS OF THE 
TARRANT CCDNTY liTBR CONTROL AND BIPROV5USNT DISTRICT NUMBER ONE . 
Fort Worth, T exas • 

Gentlemen: 

We hereby make app l ica t ion to become the o f f i c i a l Depository of 

the funds of the ^arrant County Water Control and Improvement D i s t r i c t Number 

One, f o r the period ending February 28th, 1929, and u n t i l another Depository 

s h a l l have been selected and s h a l l have q u a l i f i e d , provid ing , however, that 

such period of time s h a l l not exceed beyond s i x t y (60) days from February 

28th, 1929, and to that end hereby make and tender the fo l lowing b i d , t o -

w i t : 

"The sum of per cent upon d a i l y balances payable monthly, 

to be computed on d a i l y balanoes to the credi t of your d i s t r i c t and the 

in teres t accruing to be paid monthly to the D i s t r i c t f o r the benef i t of such 

fund as the Board of Directors may d i r e c t . In the event that we should be 

selected as the successful Depository to receive the funds and monies of 

this D i s t r i c t during the period of time hereinabove mentioned, we s h a l l be 

and are prepared to execute a good and s u f f i c i e n t bond payable to the D i s 

t r i c t , and de l ive r the same to your Board f o r approval wi th in f i v e (5) days 

a f t e r such Depository s h a l l have been selected. 

"Ye further s t ipu la te that i n the event we are selected as such 

Depository ?/e s h a l l f u rn i sh to the Board at the expi ra t ion of each current 

month a statement of the funds and balances on hand w i t h us belonging to 

your D i s t r i c t , and to furnisjr such other information i n r e l a t i on to such 

condi t ion of such Depository as the D i s t r i c t may require from time to time. 

This bid is hereby accompanied by c e r t i f i e d check i n the sum of $1625.00 

as a guaranty of good f a i t h and i n the event that we should be selected 

as such depository by your B 0 a r d , and we should f a i l , or re fuse , to give 

the bond as required by law, the amount of suoh c e r t i f i e d check may go to 

the D i s t r i c t as l iquida ted damages, and not as a penalty. 

We fur ther beg leave to say, and so s t i p u l a t e , that i n the event 

this D i s t r i c t should require bonds or secur i t ies i n l i e u of the statutory 
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bond, then we s h a l l be prepared to comply with such subs t i tu t ion of secur i ty 

i n the way and i n the manner, and upon the terms required by law. 

WITNESS THE SIGNATURE AND CORPORATE SEAL ON THIS the day of 

February ^ . d . 1928, 

^f^J^W^ 

Fort Worth, Texas 
March 14, 1928. 

Received of Tarrant County Water Control and Improvement D i s t r i c t Number 

One our Cashiers check datgd Feb. 28, 1928, #71477 f o r #1625.00 which accompanied 

our app l i ca t ion dated February 28th, 1928 to become the o f f i c i a l Depository of the 

Funds of Tarrant County Water Control and Improvement D i s t r i c t Number One. 

CONTINENTAL NATIONAL BANK 
(of Fort Worth, Texas) 
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Port Worth, Texas. 
February ^ £ 1928. 

TO THE BOARD OF DIRECTORS OF THE 
TARRANT COUNTY V/ATSR CONTROL AND IMPROVEMENT DISTRICT NH5BSR ONE. 
Fort ^orth, Texas. 

Gentlemen: 

We hereby make app l ica t ion to become the o f f i c i a l Depository of the 

funds of the ^arrant c ounty Water Control and Improvement D i s t r i c t Number 

One, f o r the period ending February 28th, 1929, and u n t i l another Depository 

s h a l l have been selected and s h a l l have q u a l i f i e d , p rov id ing , however, that 

such period of time s h a l l not exceed beyond s i x t y (60) days from February 

28th, 1929, and to that end hereby make and tender the fol lowing b i d , to -

w i t : 

"The sum of er cent upon d a i l y balances payable monthly, 

to be computed on d a i l y balances to the c red i t of your D i s t r i c t and the 

interes t accruing to be paid monthly to the D i s t r i c t f o r the benef i t of 

such fund as the Board of Directors may d i r e c t . In the event that we should 

be selected as the successful Depository to receive the funds and monies of 

th i s D i s t r i c t during the per iod of time hereinabove mentioned, we s h a l l be 

and are prepared to execute a good and s u f f i c i e n t bond payable to the D i s t 

r i c t , and d e l i v e r the same to your Board f o r approval w i t h i n f i v e (5) days 

a f t e r such Depository s h a l l have been selected. 

"We fur ther s t ipu la te that i n the event we are selected as such 

Depository we s h a l l fu rn i sh to the Board at the expirat ion of each current 

month a statement of the funds and balances on hand w i t h us belonging to 

your D i s t r i c t , and to fu rn i sh such other information i n r e l a t ion to such 

condi t ion of such Depository as the d i s t r i c t nay require from time to t ime. 

This b i d i s hereby accompanied by c e r t i f i e d check i n the sum of #1625.00 

as a guaranty of good f a i t h and i n the event that we should be selected 

as such depository by your Board, and v/e should f a i l , or re fuse , to give 

the bond as required by law, the amount of such c e r t i f i e d check may go to 

the D i s t r i o t as l iquidated damages, and not as a penal ty . 

v/e fu r the r beg leave to say, and so S t ipu la t e , that i n the event 

t h i s D i s t r i c t should require bonds or secur i t i e s i n l i e u of the statutory 
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bond, then we s h a l l be prepared to comply with such subs t i tu t ion of securi ty 

i n the way and i n the manner, and upon the terms required by law. 

WITNESS THE SIGNATURE AND CORPORATE SEAL on t h i s the day of 

February A . D . 1928. 

'/^CL/AUUA^ ^TJUAJ*? 

ATTEST: 

Cashier 

Fort Worth, Texas. 
March 14, 1928 

Received of Tarrant County Water Control and Improvement D i s t r i c t Number One 

our Cashiers Check dated Feb. 28, 1928 - £140542 f o r $1625.00 ..which accompanied 

our appl ica t ion dated February 28th, 1928, to become the o f f i c i a l Depository of 

the funds of Tarrant County water Control and Improvement D i s t r i c t Number One. 

Vice-President . 



Fort , 'or th, Texas. 
Fetsmry 28th 1928. 

TO TED* 30ARD Of DEU3CT0R3 OF MM 
TARHAHT MORI .VATSR OOHTIIOL AHD O D 8 0 m B MSMft 
Fort or th , .Texas* 

Gentlemen: 

^e hereby make app l i ca t ion to become the o f f i c i a l Depository of the 

funds of the ^arrant bounty water Control and Improvement D i s t r i o t dumber 

One, f o r the period ending February 28th, 1025, and u n t i l another e^osltory 

s h a l l have been selected and s h a l l have q u a l i f i e d , p rov id ing , however, that 

such per od of time s h a l l not exceed beyond s ix ty (60) da; » from February 

23th, 1929, and to that end hereby make and tender the fol lowing b i d , t o . 

w i t : 

"The torn o f / 2 j J _ per cent upon d a i l y balances payable monthly, 

to be oompufced on d a i l y balances to ttie c red i t cf your D i s t r i c t and the 

interes t accruing to be -a id monthly to the D i s t r i o t f o r the benef i t o f 

suoh fiuid as the Board of Directors may direct* In the event that we should 

be selected as the successful Depository to receive the funds and monies f 

th i s D i s t r i o t iu r ing the per iod of time hereinabove mentioned, we s h a l l be 

and are prepared to execute a good and s u f f i c i e n t bond payable to the D i s t 

r i c t , and de l i ve r the same to your Board f o r approval w i th in f i v e (5) days 

a f t e r suoh Depository s h a l l have been selected* 

"We fur ther s t ipu la te that i n the event wo are selected as siich 

Depository v/e s h a l l furn ish to the Board at the expirat ion of eaoh current 

month a statement of the funds and balances on hand w i t h us belonging to 

your D i s t r i c t , and to fu rn i sh such ether information In re la t ion to such 

condi t ion of suoh depository as the d i s t r i c t ay require from time to time. 

flaiS b id i s hereby accompanied by c e r t i f i e d chock i n the sum of v1625*00 

as a guaranty of good f a i t h and i n the event that we should bo selected 

as suoh depository by your ^oard, and M should f a i l , or re fuse , to give 

the bond as required by law, the amount of such c e r t i f i e d check ma; t) to 

the D i s t r i o t as l iquida ted damares, and not as a penalty* 

e fu r the r beg leave to say, and ao S t ipu la t e , that i n the event 

t h i s D i s t r i c t should require bonds or secu r i t i e s i n l i e u of the statutory 

( X ) 



bond, then we • h a l l be prepared to oomply with such subs t i tu t ion of secur i ty 

i n the way and i n the manner, and upon the terms required by law. 

WITN-.JS 80 IITNATURB AHD CORPORATE A.L on t h i s the .^Jy^da.v of 

Peb m i r y fc*9< 1928. 

I t i s agreed that bonds s h a l l be pledged i n l i k e amount of deposit carr ied 
and that bonds may be taken down to compare with the withdrawal of funds. 

£Ll <L*4 % ' i ^ 

^^td^-i^Ts^^X^L*. 3 

C shier 

Port f o r t h , Texas, iiarch 14, 1928. 

Received of Tarrant County './ater Control and Improvement D i s t r i c t ITumber One 

our Cashiers Check dated February 28, 1928, #101694 f o r #1625.00 v/hich accom

panied our app l ica t ion dated February 28th, 1928, to become the o f f i c i a l Deposi

tory of the funds of Tarrant County Water Control and Improvement D i s t r i c t Number 

One. 

THE TEXAS NATIONAL BANK OF FORT WORTH 

B Y : r/ / Js,- / ^// / ^ / 

Vice-President 



F r t e r t h , '^exas • 
•ruary 28 th, 1923, 

TO TH;i BCARD OF 0I|OT?0H3 CP THE 
TAHRAKT CCDHTT WLffc? OOHTROL ABD OOf t0MHf B2StR89f OTKBKR GBB i 
Fort - o r t h , -i-exas • 

"entlernen: 

hereby m'm appl ica t ion to become the o f f i c i a l depository o f 

the funds of the '-arrant bounty water Control and Iranrov'snent D l s t r i c t Fte&er 

One, f o r the period ending February 20th, 1929, and u n t i l another U p r y 

s h a l l have been solos ted and s h a l l have q u a l i f i e d , provid ing , however, i.hat 

such period of time s h a l l not exceed beyond s i x t y (60) days from February 

28th, 1929, end to that end hereby make and tender the following-* b i d , to -

wi t j 

"The sum of 2.75 per cent upon d a i l y balances payable monthly, 

to be computed on d a i l y balances to tho credi t of your ^ i s t r i e t and the 

interes t accruing to be id onthly to the ->i s t r i c t f o r the benef i t of suoh 

fund as the *>0:ird of Directors may d i r e c t . In the event that we should be 

selected as the successful depository to receive the funds and i o n i c s of 

this #1 s t r i c t during the period of time hereinabove mentioned, we s h a l l be 

and are prepared to execute a good and s u f f i c i e n t bond ayable to the d i s 

t r i c t , and de l i ve r the same to your Board f o r approval v i t h l n f i v e (5) daye 

a f t e r such epository s h a l l have beer se lected. 

".Ye further s t ipu la te that i n the event we are selected as suoh 

Depository we s h a l l fu rn i sh to the Board at the expi ra t ion of eaoh current 

month a statement of the funds and balances on hand w i t h us belonging to 

your D i s t r i c t , and to fu rn i sh such other information i n r e l a t i o n to such 

condit tAn of suoh Depository as the i s t r i o t may require from time to t ime. 

This bid is hereby accompanied by c e r t i f i e d check i n the sum of 1625.00 

as a guaranty of good f a i t h and i n tho event that we should be selected 

as such depository by your ^oard, and we should f a i l , or re fuse , to give 

the bond as required by lav , the amount of suoh c e r t i f i e d chock may o to 

the d i s t r i c t as l iquidated damages, raid not as a ?x->.alty. 

e fu r ther beg leave to say, and so S t ipu la t e , that i n the event 

this D i s t r i c t should require bonds or secur i t i es i n l i e u of the statutory 

1 1 ) 
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bond, then we s h a l l be prepared to oomply with suoh subs t i tu t ion of secur i ty 

i n the way and i n the manner, and upon the terms required by law* 

IXHB33 THE oIGHATtJRB ABD CORPORA "TB 3 E 1 L OK THIS the 2 8 a y of 

I'-v-brur,?j • H | | j 

THE FORT WORTH NATIONAL BANK. 

BY k 7?L 1 Ci/i-

PRESIDENT. 

Fort *er th , T e X as 

Karen 14, 1928 

Received of Tarrant County Water Control and Improvement D i s t r i c t Number 

One our Cashiers Check dated February 28, 1928, #73856 f o r *1625 .00 whioh ao-

companied our app l ica t ion to become the o f f i c i a l Depository of the funds of 

Tarrant County Water Contro l and Improvement D i s t r i c t Number One. 

THE FO: 


