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MINUTES OF A REGULAR MEETING OF THE BOARD OF DIRECTORS OF TARRAXNT
COUNTY WATER CONTROL IMPROVEMENT DISTRICT NUMBER ONE HELD ON
TUESDAY, FEBRUARY 28 'hh 10 O'CLOCK A.M.

At this meeting President W.,R.Bennett presided. The follow-
ing Directors were also present: W.S. Cooke, C.A. Hickman, Z.E. Bewley
and Secretary W.¥. Stripling, Also present, John B, Hawley, Engineer;
Sidney L. Samels and Ireland Hamptom, Attorneys; also lir, Allem of St
Louis, representing Kaufman, Smith & Company, Investment Bankeds of
5t Louis. Also present lir. John Putman, representing himself and other
owners of land located in the district near the Zagle Mountain site.
Also present Yr., Morris, merchant and banker of Chico., At this meeting
the following proceedings were had and done, viz;

lst. The minutes of the meeting of February 22nd were read,
approved and ordered of record.

2nd. President Bemmett thereupon did, in the presence of the
Directors and others present open the sealed bids upon which to base
selection of the Depository for the current year. Bids were received
from the following named banks of Fort Worth, viz: The First National
Bank of Fort Worth, The Fort Worth National Bank, The Continental Nate
ional Bank, and the Texas National Bank. All these bids were vised by
all of the Pirectors present., Certain of these bids had some peculiar
conditions not set forth in the prepared form for bids, for which reason
the award as to a Depository was not then made. Thereupon Director
Stripling did move that the actual award do be postponed until the
meeting to be held on March 6th, 1928; that these bids do be referred
to the Finance Committee for consideration, recommendation and report

to the Directors at the next meetings This motion was seconded by



Directo® Hickman =nd was unanimously carried: It is so ordered. The
original bida' as sealed, delivered and opened are bound in folio and are
attagched to these minutes as Exhibit "A" and made a part hereof. The
certified checks accompanying said bids were ordered retained in the
safe of the Digtrict to abide final award.

. 3rd: Thereupon President Bennett asked for reports from
Committees, which reports were as follows:

(a) Director Hickmen, Chairman of the Land Committee, stated
that he and Pirector Stripling had been holding numerous conferences with
land owners but that they had not ‘smoeeded in actually closing any op-
tions upon the larger holders of lands in either reservoir location.

(b) Director “ooke, Chairmen of the Committee on Organization
reported that his C701111:1:1%«@!,, under authority formerly given, has purchased
from Hoera Rosenthai Company a safe of substantially larger inside die
mensions than the safe at present loaned to the District. He called at-
tention to the fact that the present safe bore underwriters label "B,

He stated further that the safe purchased bore underwriters label "A",
which gives greater assurance both as to the exposure to fire and erushe.
ing; that the label "A" safe had been ordered and was in transit; that

the orice was $397.50. He compared this to the price on the former, and
less substantial sa.fo, which was $375.00. He stated that the Committee .
thought the difference in price well justified by the greater room and
greater safety of the label "A" safe. Thereupon the report of the Com-
mittee was received, approved and the purchase confirmed. It is so ordered.

4th: (a) Engineer Hawley made a report as to the progress of



the field work establishing the water lines in such manner as these lines
might be definitely related to the boundaries of various tracts of land
necessary to be acquired. Major Hawley stated to the Board that he had
eight crews of five men each in the field, but that he would immediately
put on three or four additional erews in order that the desired specifie
information could be furnished to the Board in the shortest possible
time,

(b) '™e Attorneys were requested to report sny matter that
their Yepartment might wish to present. MNr. Hampton stated that he had
been to Austin; had been permitted to interveme in the San Sgba County
caseg had filed this District's brief and had orally argued the casey
that there could be nothing definite to report until the Court of Civil
4ppeals actually delivered their opinion.

(¢) The Attormeys also called attention to the necessity to
promptly determine the Distriet's tax plans. It was the semse of the
Board that the “ormittee composed of Directors Cooke and Bemnett should
go into this matter with the 4ttorneys, seek definite proposales from the
County Tex Assessor and “ounty Tax Collector, and endeavor to present to
the Poard at its next mee.ting definite proposale which would establish
the approximate cost of this work. It was so ordered.

5th: Thereupon President Bennett asked the others present
if they desired to present any matter to the Board. The matters pre-
sented were as follows, viz:

(2) YMr. ¥orris of Chico stated that he and other business

men of Bridgeport and Chico were in the most absolute sympathy with the
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purposes of the District, and would co-operate in any way which the
District might desirejy further that he believed the sentiment among the
land owners in the Vise county area was now ruch more favorable than

it formerly had been, and that he believed the District could at this
time proceed to actually acguire  the land in Wise County upon a basis
in keeping with the actual values of the land necessary to be acquired.
President Bemnett thercupon tendered to Mr. Morris the appreciati on of
the Board.

(b) Mr. Putman, representing himself and other lanl owners
in the Northwestern nart of Tarrant County stated that he and his neigh-
bors owning high lands abutting the reservoir site on the East, felt that
all of their high lands should be excluded from the District and relieved
from tax, from which they could not receive any benefit either by protection
from flood or irrigation. Further he explained that he had desired to
put in a concrete dam on Indian Creek for the storage of water for live
stock, which wonld shorten the distance which the cattle would be required
to walk between grass and water, He explained that this dam would be at
an elevation above the storage or flood lines of the proposed reservoir,
and would in no way interfere with the District's plan. Thereupon Presi-
dent Bennett explained to ¥r. Putman the plans of the District to assess
taxes so that there would be equitable distribution of the burdens as
measured by the benefit; that in the particular case this would mean
that the lands located as were the lands of lir. Putman would be taxed
on a low basis, at least until such time as the actual value of such

lands had been stimulated through the development of demand for such



land for purposes of recreation and pleasure. Thereupon Engineer Hawley
stated that the plan of Mr. Putman to put in a2 small dam upon Indian
Creek located so as not to interfere with the District's storage of water
would mot in his opinion ereate any necessity for the District to object
to the execution of this plan., He further stated that he would be glad
to have his men in the field give to Mr. Putman the elevations, lines,
and proper dimensions for such a dam. Thereupon lir. Putman stated that
he and his associates had entire confidence in the fairmess of the Direc-
tors of the Pistrict and that they were ready to abide by whatever the
Directors determined to be fair; that they, therefore, would not further
press any request for the exelusion of their lands,

(¢) Mr. Allen was introduced by ¥r. Samels. He explained
that he was an associate of Kaufman, Smith & Company, Investment Bankers
of 5t Louis, and through them represented a syndicate composed of The
First National Company of 5t Louls, G.H. Walker, Eldridge & Company,
Investment Bankers of New York, and others who were interested in ult-
imtely becoming purchasers of the District bonds. He stated that he
believed his group could serve the District as financial advisers. His
outline was that this service would extend to procuring the opinion of
consulting engineers and Eastern bond attorneys concerning the feasibility
of the District's plans and the legality of the bonds proposed to be is-
sued; further, to advise the Pistrict as to actusl terms of the bonds
which would stinulate the marketability of them. He explained that even

though this service were performed, his associates would desire the under-
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standing that they would expect to become bidders for the bonds. There-
upon Director Stripling asked Mr. Allen if he had any specific proposal
to make concerning this service and the charge to be made therefor; that
he personally would not be able to consider the matter in the absence of
a specific pmposa;l. Mr. 4llen stated that he was not immediately pre-
pared to submit a specific tender of service, but that he would do so

by the next meeting of the Board if that was desired. Thereupon Director
Stripling did move that Mre. Allen submit such proposal for consideration
by the Board at its next meeting., This motion was seconded by Director
Hickman. The motion was carried and Mr, Allen promised compliance with

the motion.

6th: There was no other business offered and the meeting was

/Z/m‘zﬁ:;

APPROVED: As Secretary.

declared adjourned.

s President.



Fort Worth, Texas.
February o J , 1928.

TO THE BOARD OF DIRECTORS CF .THE
TARRANT C (UNTY WATER CONTROL ANRD IMFROVEMENT DISTRICT NUMBER ONE .
Fort Worth, Texas.

Gentlemen:

We hereby make application to become the official Depository of
the funds of the Tarrant County Water Control and Improvement District Number
One, for the period emding February 28th, 1929, and until snother Depository
shall have been selected and shall have qualified, providing, however, that
such period of time shall not exceed beyond sixty (60) days from Febrmary
28th, 1929, and to that end hereby meke and tender the following bid, to-
wit:

"Mhe sum of&lb__ per cent upon daily balances payable monthly,
to be computed on deily balances to the credit of your District and the
interest accruing to be paid monthly to the Distriet for the benefit of such
fund as the Board of Directors mey directs In the event that we should be
selected as the successful Depository to receive the funds and monies of
this District during the period of time hereinabove mentioned, we shall be
and are prepared to execute a good and sufficient bond payable to the Dis-
trict, and deliver the same to your Board for appfoval within five (5) days
after such Depository shall have been selected.

"We further stipulate that in the event we are selected as such
Depository we shall furnish to the Board at the expiration of each current
month a statement of the funds and balances on hand with us belonging to
your District, and to furnisp such other information in relation to such
condition of such Depository as the District may require from time to time,
This bid is hereby accompanied by certified check in the sum of $1625.00
as a guaranty of good faith and in the event that we should be selected
as such Bepository by your Poard, and we should fail, or refuse, to give
the bond as required by law, the amount of such certified check may go to
the District as liquidated dgmages, and not as a penalty.

e further beg leave to say, and so $tipulate, that in the event

this District should require bonds or securities in lieu of the statutosy
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bond, then we shall be prepared to comply with such substitution of security
in the way and in the manner, and upon the terms required by law.
WITNESS THE SIGNATURE AND CCRPORATE SEAL ON THIS the gj iay of

February 4.0, 1928,

Fort Worth, Texag
March 14, 1928.

Received of Tarrant County Water Control and Improvement District Number -

One our Cashiers check dat8d Feb. 28, 1928, #71477 for $1625,00 which accompanied
our application dated February 28th, 1928 to become the official Depository of the
Funds of Tarrant County Water Control and Improvement Distriect Number One.

CONTINENTAL NATIONAL BANK
(of Fort Worth, Texas)




Fort Worth, Texas.
Pebruary Z £ 1928,

TO THE BOARD OF DIRECTORS CF TE

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER OKRE.
Fort Worth, Texas.

Gentlemen:

e hereby make application to become the official Depository of the
funds of the ‘arrant County Water Control and Improvement District Number
Cne, for the period ending February 28th, 1929, and until another Depository
shall have been selected and shall have gualified, providing, however, that
such period of time shall not exceed beyond sixty (60) days from February
28th, 1929, and to that end hereby make and tender the following bid, to-
wit:

"The sum of Zé{per cent upon daily balances payable monthly,
to be computed on daily balances to the credit of your District and the
interest accruing to be paid monthly to the District for the benefit of
such fund as the Board of Directors may direct, In the event that we should
be selected as the successful Depository to receive the funds and monies of
this District during the period of time hereinabove mentioned, we shall be
and are prepared to execute a good and sufficient bond payable to the Dist-
rict, and deliver the same to your Board for approval within five (5) days
after éuoh Depository shall have been selected.

"We further stipulate that in the event we are selected as such
Depository we shall furnish to the Board at the expiration of each current
month a statement of the funds and balances on hand with us belonging to
your District, and to furnish such other information in relation to such
condition of such Depository as the Distriet may require from time to time.
This bid is hereby accompanied by certified check in the sum of $1625.00
as a guaranty of good faith and in the event that we should be selected
as such depository by your Board, and -we should fail, or refuse, to give
the bond as required by law, the amoﬁnt of such certified check may go to
the District as liquidated damages, and not as a penalty.

We further beg leave to say, and so $tipulate, that in the event

this District should require bonds or securities in lieu of the statutory



bond, then we shall be prepared to comply with such substitution of security
in the way and in the manner, and upon the terms required by law.
WITNESS THE SIGNATURE AND CORPORATE SEAL on this the LJ/K day of

Febmry A.Ds 1928,

@M%&A

T et

ATTEST:

Casghier

Fort Worth, Texas.
March 14, 1928

Received of Tarrant County Water Control and Improvement Distriect Number One

our Cashiers Check dated Febs. 28, 1928 - #140542 for {1625,00 A which accompanied

our application dated February 28th, 1928, to besome the official Depository of
the funds of Tarrant County water Control and Improvement District Number One.

. Vice-President.



Port Worth, Texas.
February _28th 1928,

TO THR BOARD OF DIRBCTORS OF HE

TARBANT COUNTY WATER CONTROL AND IMFROVIMENT DISTIICT NUMBER CNE.
Fort Yorth, Texas.

@sﬁﬂm:

Ve hereby make spplication to become the offisial Depository of the
funds of the larrent County Water Control and Improvement District Number
Cne, for ’tho period ending February 28th, 1929, and until another "epository
shall have been selected and shall have qualified, providing, however, that
sush period of time shall not exseed beyond sixty (60) days from Pebraary
28th, 1929, md to that ond hereby make and temder the following bid, toe
wit:

"The sum aré-’i per cent upon daily balances payable monthly,
to be computed on daily balmnges to the credlt of your District and the
interest scoruing to be pald monthly to the District for the bemefit of
such fund as the Board of Directors may dimect. In the nmi; tﬁat we should
be selected as the suscessful Depository to recelve the funds and monles of
this District during the period of time hereinabove mentioned, we shall be
and are prepared to execute a good and sufficient bond payable to the N st
rict, and deliver the same to your Board for approval within five (5) days
after such Depository shall have been selecteds

"We further stipulate that in the event we are selested as such
Depesitory we shall furnish to the Board at the expiratiomn of each current
month & statement of the funds and balances on hand with us belonging to
your District, and to furnish such other information in relation to such
condition of smeh Depository as the Pistrict ray require from time to time.
This Did-Le-Devehy. amesspeniol by coribfiod shesh 1% the omn of $1888.00
as a guaranty of good faith and in the event that we should be selected
as such depository by your Soard, and we should fail, or refuse, to give
the bond as required by law, the amount of such certified check may o to
the District as liguidated damages, and not as o penalty,

e further beg leave to say, and s0 #tipulate, that in the event
this District should require bonds or securities in lieu of the statutory
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bond, them we shall be prepared to comply with such substitution of security
in the way and in the memmer, and upon the terms required by law.
JITNS3S THR SIONATURE AND CORPORATE S¥AL on this the _ZJ Zday of

February A«Ds 19284

It is agreed that bonds shall be pledged in like amount of deposit carried
and that bonds may be taken down tc compare with the withdrawal of funds.

(Lofhe gz oy
Uret - oo Adeal”

Port Worth, Texas, Varch 14, 1928.
Received of Tarrant County Water Control and Improvement District Number One

our Cashiers Check dated February 28, 1928, #101694 for $1625.00 which accom-

panied our application dated February 28th, 1928, to become the official Deposi-
tory of the funds of Tarrant County Water Control and Improvement District Number
Cne.

THE TEXAS NATIONAL BANK OF FORT WORTH

BY: A /(Z, {/4////&2 %

Py

- Vice~President




Fort Worth, Texas.
Fobmary _28th,1928.

70 THE BOARD OF DIRECTORS GF THE
TARRANT CCUNTY WATE: CONTROL AND IMPROVAAISNT DISTHICT NUMBER ONE .
Fort “orth, Texns.

Gentlemens

e hereby make application to begome the offiscial Waitm of
the funds of the larrant County Wf.ur Control and Improvenent District Nwber
One, for the period ending Yebruary 20th, 1929, snd until amother Depositery
shall have been selosted and shall have qualified, providing, however, that
such period of time shall not exceed beyond sixty (60) days from February
28th, 1929, snd to that end hereby make M tender the following hid, to-
wits

"The sum of g,jj_por cent upon deily balm payable momthly,
to be computed’ on dally balances to the credit of your Plstrict snd the
interest acceruing to be raid momthly to the Distriot for the bemefit of such
fund as the Board of Direciors may directs In the event thaot we should bde
selected as the successful Lepository to recelve the funds and monics of
this DPistriet during the period of time hereinabove mentioned, we shall be
and are prepared to execute & good and sufficient bond payable to the Dige
triet, and deliver the same to your Board for approval within five (5) days
after such Depository shall have been selected.

"Ye further stipulate that in the event we are selected as such
Depository we shall furmish to the Dosrd at the expiration of sach curyent
month a statement of the funds and balances on hand with us belonging to
your Distriet, and to furnish such other information in relation to such
condithdn of such Deposltory as the Clatrict may require from time to time.
This bid is hereby mmd by certified check in the sum of §1625,00
as a guaranty of good falth and in the event that we should be selected
as such Depository by your Poard, and we should fail, or refuse, to give
the bond as required by law, the amount of such certified check may s0 to
the Vistriet as liguidated dgmages, and not as & penaldty.

e further beg leave to say, snd so Stipulate, that in the event
this District should reguire bonds or securitics in lieu of the stam#
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bond, them we shall be prepared to scomply with such substitution of security
in the way and in the manner, and upon the terms required by law.
WITHESS THE SIGNATURE AND CCRPORATE SFEAL OK THIS the _ 28th gy of

Pebruary 4.0, 1928,

THE FORT WORTH NATIONAL BANK,

5 /(, DL DG ZM4

PRESIDENT.

Fort Worth, Texas
March 14, 1928

Received of Tarrant County Water Control and Improvement District Number

One our Cashiers Check dated February 28, 1928, ‘ﬁsase for $1625.,00 which ac-
companied our application to become the official Depository of the funds of

Tarrant County Water Control and Improvement District Number One.

THE FO NATIONAL B.

BY:

Cashier



